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Great

eform of the
New OTC

Over the

ounter)
Market

After two rounds of reform, including the introduction of market
makers and the creation of an innovation layer, the New OTC
Market, once known as "China's NASDAQ" and "the experimental
field of capital market reform", has been trapped for a long time in
the situation of inactive market trading, lack of liquidity and high—
quality enterprises delisting. By 0, a new round of reform has
been rolled out, and measures such as lowering the threshold for
investors, setting up selective layers and introducing public funds have
been implemented and will surely bring changes.
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DC/EP is Coming 38
Currency is the most important financial infrastructure and
core economic variable in modern society. The emergence
of central bank digital currency may have a profound impact
on the economy and society. And through the recent pilot,
we may be able to get a glimpse of it.

Insights

Financial Infrastructure Plays a Prominent Role in the
Epidemic 50
Overall, various financial infrastructures have been
operating steadily during the epidemic.This not only
strengthens the confidence of the financial market, but also
ettectively supports the smooth development of payment
and settlement services in all aspects of production and life.
Nevertheless, under the impact of the epidemic, the overall
transaction volume of the payment and settlement business
has declined, and some businesses are facing challenges.
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CanSino Biologics Inc. (CanSinoBIO): a Leader in the
Development of the Covid—2019Vaccine 70
High—quality enterprises are expected to enjoy long—
term valuation premium, and companies with blockbuster
vaccine varieties and high—quality R&D pipelines will
become market darlings.

I
Figures

Carson Block: the Short—seller 80
Block is a market—purifying "catfish", and some have
derided him as a ferocious short—seller. Fishing in troubled
waters is a mixed blessing. What is certain, though, is that
Block's short—selling business is getting harder.



